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The consolidated statement of financial position is to be read in conjunction with the notes to, and forming 

part of, the consolidated financial statements set out on pages 12 to 86.   

 Note 

2018  

USD’000 

 2017  

USD’000* 

ASSETS     

Cash and cash equivalents 15 124,534  215,042 

Loans to customers     

- Loans to corporate customers 16 78,111  55,641 

- Loans to retail customers 16 90,517  71,334 

Investment securities 17 53,643  9,274 

Investment in associate 18 2,536  1,937 

Property, equipment and intangible assets 19 13,020  11,751 

Other assets 20 26,028  31,303 

Total assets  388,389  396,282 

     

LIABILITIES      

Deposits and balances from banks and other financial 

institutions 21 6,487  4,449 

Current accounts and deposits from customers     

- Current accounts and deposits from corporate 

customers 22 123,653  141,446 

- Current accounts and deposits from retail  customers 22 141,768  136,098 

Debt securities issued 23 3,976  3,180 

Subordinated debt 24 1,483  1,621 

Other borrowed funds 25 27,902  32,737 

Other liabilities 26 10,455  10,917 

Total liabilities  315,724  330,448 

     

EQUITY     

Share capital 27 17,500  17,500 

Share premium  495  495 

Cumulative translation reserve   (415)  (362) 

Retained earnings and other reserves for general 

banking risks  52,678  45,964 

Total equity attributable to equity holders of the 

Bank  70,258  63,597 

Non-controlling interest  2,407  2,237 

Total equity  72,665  65,834 

Total liabilities and equity  388,389  396,282 

     

*The Group has initially applied IFRS 9 and IFRS 15 at 1 January 2018. Under the transition methods chosen, comparative 

information is not restated (see Note 5). 
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2018  
USD’000  

2017 
USD’000* 

CASH FLOWS FROM OPERATING ACTIVITIES    

Interest receipts 26,543  25,152 

Interest payments (10,532)  (9,945) 

Fee and commission receipts 5,094  4,540 

Fee and commission payments (2,288)  (1,914) 

Insurance premiums received 1,539  1,206 

Insurance premiums paid to reinsurers (1,063)  (818) 

Net insurance claims paid (189)  (71) 

Net receipts from foreign exchange 2,698  3,058 

Other income receipts 917  338 

Personnel expenses (9,447)  (7,129) 

Other general administrative expenses  (5,790)  (5,299) 

(Increase)/decrease in operating assets    

Loans to customers (40,454)  (2,242) 

Other assets 4,732  (2,050) 

Increase/(decrease) in operating liabilities    

Deposits and balances from banks and other financial 

institutions 2,090  2,234 

Current accounts and deposits from customers (5,221)  32,640 

Other liabilities  1,013  (218) 

Net cash (used in)/from operating activities before income 

tax paid (30,358)  39,482 

Income tax paid (480)  (294) 

Cash flows (used in)/from operations (30,838)  39,188 

    

CASH FLOWS FROM INVESTING ACTIVITIES    

Dividends received from associated company 81  - 

Purchases of investment securities   (51,035)  (8,547) 

Repayment of investment securities  5,984  11,991 

Purchases of property, equipment and intangible assets (3,237)  (2,768) 

Cash flows (used in)/from investing activities (48,207)  676 

    

CASH FLOWS FROM FINANCING ACTIVITIES    

Placement of debt securities issued 853  2,117 

Redemption of debt securities issued -  (3,012) 

Repayment of subordinated debt (50)  (64) 

Receipt of other borrowed funds 11,331  30,807 

Repayment of other borrowed funds (15,868)  (38,849) 

Dividend paid (813)  - 

Cash flows used in financing activities (4,547)  (9,001) 

    

Net (decrease)/increase in cash and cash equivalents  (83,592)  30,863 

Effect of changes in exchange rates on cash and cash 

equivalents (6,397)  1,534 

Cash and cash equivalents at the beginning of the year 215,042  182,645 

Effect of changes in ECL on cash and cash equivalents (519)  - 

Cash and cash equivalents at the end of the year (Note 15) 124,534  215,042 

    
*The Group has initially applied IFRS 9 and IFRS 15 at 1 January 2018. Under the transition methods chosen, comparative 

information is not restated (see Note 5).  



Kyrgyz Investment and Credit Bank CJSC 

Consolidated Statement of Changes in Equity for the year ended 31 December 2018 

11 

The consolidated statement of changes in equity is to be read in conjunction with the notes to, and forming part of, the consolidated financial statements set out on pages 12 to 86. 

 

*The Group has initially applied IFRS 9 and IFRS 15 at 1 January 2018. Under the transition methods chosen, comparative information is not restated (see Note 5).  

 Attributable to equity holders of the Bank     

 
 
 
 
USD’000 

Share  
capital  

Share 
premium  

Cumulative 
translation 

reserve 

 Retained 
earnings and 

other reserves 
for general 

banking risks 

 

Total equity 

attributable to 
owners  

Non-
controlling 

interest  Total 

Balance at 1 January 2017 17,500  495  (228)  39,851  57,618  2,012  59,630 

Profit for the year -  -  -  6,113  6,113  213  6,326 

Other comprehensive income              

Items that are or may be reclassified subsequently to profit or loss:              

Foreign currency translation differences -  -  (134)  -  (134)  12  (122) 

Total comprehensive income for the year -  -  (134)  6,113  5,979  225  6,204 

Balance at 31 December 2017 17,500  495  (362)  45,964  63,597  2,237  65,834 

              

Adjustment on initial application of IFRS 9, net of tax (Note 5)*  -  -  -  1,300  1,300  -  1,300 

              Balance at 1 January 2018 17,500  495  (362)  47,264  64,897  2,237  67,134 

Profit for the year -  -  -  6,227  6,227  204  6,431 

Other comprehensive income              

Items that are or may be reclassified subsequently to profit or loss:              

Foreign currency translation differences -  -  (53)  -  (53)  (34)  (87) 

Total comprehensive income for the year -  -  (53)  6,227  6,174  170  6,344 

Transactions with owners, recorded directly in equity              

Dividends paid -  -  -  (813)  (813)  -  (813) 

Total transactions with owners -  -  -  (813)  (813)  -  (813) 

Balance at 31 December 2018 17,500  495  (415)  52,678  70,258  2,407  72,665 


