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CLOSED JOINT STOCK COMPANY KYRGYZ INVESTMENT AND CREDIT BANK  
 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2014 
(in thousands of US dollars) 
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 Notes Year ended 
31 December 

2014 

 Year ended 
31 December 

2013* 
    
Interest income 6 29,989 24,900 
Interest expense 6 (8,094) (6,055)
    
NET INTEREST INCOME BEFORE IMPAIRMENT LOSSES OF 

PROVISION ON INTEREST BEARING ASSETS  21,895 18,845 
    
Impairment losses of provision on interest bearing assets  7 (1,584) (1,154)
    
NET INTEREST INCOME  20,311 17,691 
    
Net gain on foreign exchange operations  8 3,320 2,224 
Net income from insurance operations  186 118 
Fee and commission income  9 4,195 3,553 
Fee and commission expense 9 (1,644) (1,392)
Share of profits of associates 16 21 49 
Other (expense)/income  (62) 193 
    
NET NON-INTEREST INCOME  6,016 4,745 
    
OPERATING INCOME  26,327 22,436 
    
OPERATING EXPENSES 10 (14,811) (11,542)

   
OPERATING PROFIT  11,516 10,894 
    
Provision for impairment losses on other transactions  7 (737) (694)
    
PROFIT BEFORE TAX  10,779 10,200 
    
Income tax expense 11 (1,215) (1,083)
    
NET PROFIT  9,564 9,117 
    
Foreign currency translation differences  (102) (19)
    
TOTAL COMPREHENSIVE INCOME  9,462 9,098 
    
Profit attributable to:    
Owners of the group  9,395 9,117 
Non-controlling interest  169 - 
  9,564 9,117 
    
Total comprehensive income attributable to:    
Owners of the group  9,293 9,098 
Non-controlling interest  169 - 
  9,462 9,098 
 

 
      
 
 
 
 
 
 
 
 
 
*As reclassified, see Note 5. 
The notes on pages 9-59 form an integral part of these consolidated financial statements. 



CLOSED JOINT STOCK COMPANY KYRGYZ INVESTMENT AND CREDIT BANK  
 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2014 
(in thousands of US dollars) 
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 Notes 31 December 
2014 

 31 December 
2013* 

ASSETS:     
Cash and balances with the National Bank of the Kyrgyz Republic 12 33,990  33,666 
Due from banks  13 51,002  48,321 
Reverse repurchase agreements  -  11,736 
Loans to customers  14 189,808  146,920 
Investments held-to-maturity 15 13,455  26,609 
Investments in associates 16 1,388  775 
Property, equipment and intangible assets 17 11,887  10,799 
Other assets 18 7,108  5,840 

     
TOTAL ASSETS  308,638  284,666 

     
LIABILITIES AND EQUITY     
     
LIABILITIES:     

     
Due to banks 19 13,327  11,601 
Customer accounts  20 164,595  170,720 
Debt securities issued 21 2,128  2,043 
Other borrowed funds 22 65,248  43,468 
Current income tax liabilities  147  - 
Other liabilities 23 4,421  4,520 
Subordinated debt 24 1,860  2,180 
     

TOTAL LIABILITIES  251,726  234,532 
     
EQUITY:     
     

Share capital 25 17,500  17,500 
Share premium 25 495  495 
Foreign currency translation reserve 25 (121)  (19) 
Retained earnings  37,946  32,158 
     

Total equity attributable to owners of the Group:  55,820  50,134 
     
Non-controlling interest  1,092  - 

    
Total equity 56,912  50,134 
    
TOTAL LIABILITIES AND EQUITY  308,638  284,666 

 
 
 
 
 
 

 
 
 
 
      
 
 
 
 
 
 
 
 
*As reclassified, see Note 5. 
The notes on pages 9-59 form an integral part of these consolidated financial statements.  



CLOSED JOINT STOCK COMPANY KYRGYZ INVESTMENT AND CREDIT BANK  
 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2014 
(in thousands of US dollars) 
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 Share  
capital  

 Share 
premium 

Retained 
earnings 

Cumulative 
translation 

reserve 

Total equity 
attributable 
to owners 

 Non-
controlling 

interest 

 Total  
equity 

              
As at 1 January 

2013 17,500 
  

495 
  

25,632 
  

- 
  

43,627  -  43,627 
              
Dividends paid -  -  (2,591)  -  (2,591)  -  (2,591)
Translation 

difference - 
  

- 
  

- 
  

(19)
  

(19)  -  (19)
Total comprehensive 

income - 
  

- 
  

9,117 
  

- 
  

9,117  -  9,117 
              
As at 31 December 

2013  17,500 
  

495 
  

32,158 
  

(19)
  

50,134  -  50,134 
              
Dividends paid -  -  (3,607)  -  (3,607)  -  (3,607)
Change in non-

controlling interest 
related to increase 
in share capital of 
subsidiary - 

  
 
 
 

- 

  
 
 
 

- 

  
 
 
 

- 

  
 
 
 

-  923  923 
Total comprehensive 

income - 
  

- 
  

9,395 
  

(102)
  

9,293  169  9,462 
              
As at 31 December 

2014  17,500 
  

495 
  

37,946 
  

(121)
  

55,820  1,092  56,912 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
              
 
 
 
 
 
 
 
 
 
*As reclassified, see Note 5. 
The notes on pages 9-59 form an integral part of these consolidated financial statements.



CLOSED JOINT STOCK COMPANY KYRGYZ INVESTMENT AND CREDIT BANK  
 
CONSOLIDATED STATEMENT OF CASH FLOWS  
FOR THE YEAR ENDED 31 DECEMBER 2014 
(in thousands of US dollars) 
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 Notes Year ended 
31 December  

2014 

 Year ended 
31 December  

2013 
  
CASH FLOWS FROM OPERATING ACTIVITIES:  
  
Interest received  29,595  23,903 
Interest paid  (7,715) (5,586)
Fees and commissions received  4,195  3,279 
Fees and commissions paid  (1,644) (1,392)
Insurance premiums received  1,079  959 
Insurance premiums paid to reinsurers   (637) (386)
Net insurance claims paid   (142) (74)
Receipts from trading in foreign currencies  3,287  2,185 
Share of profits of associates 16 21  - 
Other operating income (paid)/received  (62) 189 
Administrative and other operating expenses paid  (12,978) (10,064)
   
Cash inflows from operating activities before changes in    
  operating assets and liabilities 14,999 13,013
   
Changes in operating assets and liabilities   
(Increase)/decrease in operating assets:   
Repurchase agreements  11,684   (2,810)
Loans to customers  (50,065)  (31,987)
Other assets   (2,195)  (1,318)
Increase/(decrease) in operating liabilities:   
Due to banks  2,183   (3,240)
Customer accounts  3,762  25,322 
Other liabilities  430  712 
   
Net cash outflow from operating activities before income tax  (19,202) (308)
   
Income tax paid  (1,042) (1,110)
   
Net cash outflow from operating activities   (20,244) (1,418)



CLOSED JOINT STOCK COMPANY KYRGYZ INVESTMENT AND CREDIT BANK  
 
CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2014 
(in thousands of US dollars) 
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 Notes Year ended 
31 December  

2014  

 Year ended 
31 December  

2013 
    
CASH FLOWS FROM INVESTING ACTIVITIES:    
    
Purchase of property and equipment  (3,017)  (3,762)
Proceeds from disposal of property and equipment  96 6  
Purchase of investments held to maturity    (165,607)  (201,324)
Proceeds from redemption of investments held to maturity   174,867  219,422  
Purchases of investments in associates   (681)  (625)
    
Net cash inflow from investing activities  5,658 13,717 
    
CASH FLOWS FROM FINANCING ACTIVITIES:    
    
Receipt of other borrowed funds  39,351  20,215  
Repayment of other borrowed funds  (14,901)  (8,913)
Repayment of subordinated debt  (72)  (77)
Proceeds on disposal of partial interest in a subsidiary that does not involve 
loss of control  

 
923  

 
-  

Debt securities issued  421  2,049  
Dividends paid 25 (3,607)  (2,591)
    
Net cash inflow from financing activities  22,115 10,683 
    
Effects of changes in foreign exchange rate on cash and cash equivalents  (4,524) (474)
    
NET INCREASE IN CASH AND CASH EQUIVALENTS  3,005 22,508 
    
CASH AND CASH EQUIVALENTS, beginning of year 12 81,987 59,479 
    
CASH AND CASH EQUIVALENTS, end of year 12 84,992 81,987 

 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
              
 
 
 
 
 
 
 
 
 
*As reclassified, see Note 5. 
The notes on pages 9-59 form an integral part of these consolidated financial statements.  


